During the 2014 regular session the Alabama Senate confirmed five
Board members appointed by Governor Robert Bentley. Pictured
below are the new Board members.

Ms. Angie Frost - appointed as the Appraisal
Management member. Ms. Frost worked as an
analyst for Baker Valuation from 2005 to 2011
and is presently the Operations Manager for
ARC Appraisers. Ms. Frost currently resides in
Cullman, Alabama.

Mr. Carroll L. (Lew) Watson - appointed to
represent the 3rd Congressional District. Mr.
Watson is a Certified General Real Property
Appraiser. Not only has Mr. Watson been an
appraiser since 1993 he was also the Mayor for
the City of Lincoln from 1972-1991 and
1996-2012. Mr. Watson is a designated member
of the Appraisal Institute, Treasurer of the
Alabama Chapter of the Appraisal Institute and
is currently a candidate for the designation as a
Review Appraiser.

Mr. Robert Butler - appointed to represent the
7th Congressional District. Mr. Butler is a

== Certified Residential Real Property Appraiser.
= Mr. Butler has over 30 years in sales and/or
ppraisal experience. Mr. Butler also currently
holds a Real Estate Brokers License. Mr. Butler
" serves on the Board of Directors of the National
| Association of Real Estate Brokers and the
National Society of Real Estate Appraisers.
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Mr. Richard D. Pettey - appointed to represent the  5th Con-
gressional District. Mr. Pettey is a

Certified General Appraiser and has been

appraising in North Alabama since 1980. Mr.

Pettey is co-owner of Pettey & Associates and holds both

the MAI and SRA designations with the Appraisal Ins titute .

Mr. Billy G. Cotter - appointed to representthe 2n d
Congressional District. Mr. Cotter is a Certified

General Real Property Appraiser with well over 30y  ears of
experience as an appraiser. He is the owner/broker of
Century 21 Regency Realty, Inc., has held a real es tate
license for over 40 years and is a Certified Reside  ntial
Broker (CRB). He is an Enterprise native and gradu ated
from Auburn University with a degree in business
administrative.

IMPORTANT E-MAIL ADDRESS NOTICE

 In an effort to cut agency costs the Board office is now attempting to send all (newsletters, §
¥ board notices, etc.) correspondence via e-mail. It is extremely important that we have :
i correct e-mail addresses for all appraisers to assure all information is received in a timely §
{ manner. X

i Please submit your correct e-mail address IMMEDIATELY to Carolyn Greene, Executive
i Secretary. You can e-mail this information to Mrs. Greene at
§ Carolyn.greene@reab.alabama.gov.
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The Alabama Law requires the Board to regulate the conduct of appraisers in Alabama. The

Board’s Administrative Rules outline the procedure for handling complaints. The Uniform
Standards of Professional Appraisal Practice provid e the basic ethical standards for which
appraisers must comply. Appraisers should carefull y note the following violations, which

resulted in disciplinary action of the Board.

AB-12-20 — On May 16, 2013, the Board approved a Consent Settlement Order with Certified
General Real Property Appraiser, James W. Folkes, G0O0621 , where the Licensee agreed to pay
an administrative fine of $500 to the Board. The violations are as follows: The subject property was
not located within the stated neighborhood boundaries. The subject was located south of the south
neighborhood boundary. In the Sales Comparison Approach/Comparable #3, Licensee provided a
sales price, date of sale/contract date and sales/financing concessions that was not accurate.
Licensee analyzed accurate information in the appraisal process but reported inaccurate data. In
the Cost Approach section, Licensee indicated reproduction cost was estimated when replacement
cost was developed. Licensee failed to comment on the $1,200 allowance for a refrigerator in the
sales contract for the subject. In the Sales Comparison Approach and Cost Approach, Licensee
failed to provide information on the analysis of the appliances. In the Cost Approach section,
Licensee stated the site value was extracted from local data. Licensee failed to provide the
supporting data/information used to develop the opinion of site value by the extraction method.

AB-12-28 and AB-12-31 — On May 16, 2013, the Board approved a Consent Settlement Order with
Certified General Real Property Appraiser, Jeffrey H. Walker, G01072 , where the Licensee agreed
to pay an administrative fine of $1,000 to the Board. The violations are as follows: Licensee signed
the appraisal report and was not licensed in the State of Alabama as a Real Estate Appraiser. He
failed to obtain a Temporary Permit for this assignment. Appraiser is now licensed in Alabama.

AB-12-29 and AB-12-32 — On May 16, 2013, the Board approved a Consent Settlement Order with
Certified General Real Property Appraiser, Karen L. Blosser, G01071 , where the Licensee agreed
to pay an administrative fine of $1,000 to the Board. The violations are as follows: Licensee signed
the appraisal report and was not licensed in the State of Alabama as a Real Estate Appraiser and
failed to obtain a Temporary Permit for this assignment. Appraiser is now licensed in Alabama.

AB-12-58 — On May 16, 2013, the Board approved a Consent Settlement Order with Licensed Real
Property Appraiser, Ronald Hill, Jr., LO0377 , where the Licensee agreed to pay an administrative
fine of $250 to the Board. The violations are as follows: Licensee, in the Cost Approach section,
stated the method used to develop the opinion of site value was by the allocation method. Licensee
failed to include the supporting data used to develop the opinion of site value by the allocation
method in the work file. Licensee failed to provide sufficient explanation for the exclusion of the
Income Approach. Licensee failed to explain why the Income Approach was not applicable to the
assignment and its exclusion from the appraisal.
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AB-12-37 — On July 18, 2013, the Board approved a Consent Settlement Order with Certified
Residential Appraiser James W. Smith, RO0897 where the Licensee agreed to pay an
administrative fine of $375 to the Board. The violations are as follows: Licensee ‘s USPAP
certification does not include the following newly adopted sentence: “I have performed no (or the
specified) services, as an appraiser or in any other capacity, regarding the property that is the
subject of this report within the three-year period immediately preceding acceptance of this
assignment.” In the Sales Comparison Approach/Comparable #2/Concessions section, Licensee
failed to provide information to explain the lack of an adjustment for concessions ($4,092), when an
adjustment was made for concessions in Comparable #3 ($5,500). In the Cost Approach section,
Licensee reported the site value was derived from land sales but did not retain the supporting data
used to develop site value in the Work file. Licensee ‘s USPAP certification does not include the
following newly adopted sentence: “I have performed no (or the specified) services, as an appraiser
or in any other capacity, regarding the property that is the subject of this report within the three-year
period immediately preceding acceptance of this assignment.”

AB-10-12 — On September 19, 2013, the Board approved a Consent Settlement Order with a
Certified Residential Appraiser where the Licensee agreed to a private reprimand, an administrative
fine of $2835 to the Board, completion of a 15 hour USPAP course and a 15 hour sales comparison
course and six months probation. The Licensee surrendered his Mentor status. The violations are
as follows: Licensee used and analyzed comparable sales from superior subdivisions/
developments without analyzing the differences in elements of comparison between the Subject
and the sales used as comparables within the appraisal report. Licensee failed to report or analyze
sales available from within the subdivision/ development where the Subject is located in the Sales
Comparison Analysis Approach of the appraisal report. Licensee failed to state a reason for the
exclusion. Licensee failed to state the analysis (market adjustment) for the difference in the actual
age of the Subject and comparables or state a reason for the lack of an adjustment for actual age in
the Sales Comparison Analysis Approach. Licensee made a +$12,500 adjustment for the absence
of a fence and pool for Comparable #1 in the Sales Comparison Analysis and according to the
stated data source (MLS), the Comparable is fenced and has a pool. The adjustment for the pool
and fence was not supported. Licensee failed to report and analyze a lake view, water frontage and
private pier for Comparable #3 in the Sales Comparison Analysis. Licensee adjusted Comparable
#3 for a fence, which was not supported by the stated data source (MLS). Licensee analyzed sales
from superior priced subdivisions/developments as comparable sales in the Sales Comparison
Analysis Approach. Licensee failed to state the analysis of the different elements of comparison
between the Subject and the comparable sales used within the appraisal report. Licensee indicated
in the Subject section of the appraisal report, the Subject had not been offered for sale or sold
within the twelve months prior to the effective date of the appraisal. The Subject property was
offered and sold within the prior twelve months. Licensee stated the Zoning and Zoning Description
as SR-1 Single Family, when the Subject is located in an unincorporated area with no zoning.
Licensee stated “None” for gutters and downspouts in the Improvements section of the appraisal
report, when the home had partial gutters and downspouts. Licensee failed to accurately state the
address of Comparable #1 in the Sales Comparison Analysis and Comparable Photo Addendum.
An accurate address would have been obtained by a diligent inspection of the comparable.
Licensee stated the city/zip code for the Subject and Comparable #3 as the same city/zip code,
when Comparable #3 was located within a different city/zip code. Licensee stated a prior date
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of sale for the Subject that was not accurate and also stated one amount for the sale price in the
grid of prior sale information with a different amount for the sale price in the analysis of the prior
sale. Licensee stated the data source for Comparable #4 as MLS Closed and then stated the
comparable was a pending sale. The accurate data source would be MLS Pending or MLS.
Licensee stated a date of sale of Comparable #4 as 02/01/2007, when the comparable had not
sold. (pending sale) Licensee indicated the research did not reveal any prior sales or transfers of
the subject property for the three years prior to the effective date of the appraisal and then stated a
prior sale in the prior sales history grid. Licensee failed to provide sufficient information, for the
intended user to understand the effective age of an average condition home built in 1996 and
appraised in 2007 would have an effective age of 3-5 years. Licensee failed to provide the
complete list of verification sources in the grid of the Sales Comparison Analysis. Licensee failed to
state the complete address of Comparable #2, within the appraisal report. Licensee failed to
provide information about the sunroom’s square footage being included in the GLA of Comparable
#4. Comparable #1 & #3 were less than 1/3 of the Subject’s actual age. Comparable #2 was 1/10
of the actual age of the Subject. Licensee failed to state a reason for the lack of an adjustment for
the difference in actual age between the Subject and comparables. Licensee stated a comment in
the Summary of Sales Comparison Approach, “Comparable 3 previously had an incorrect fence/
pool adjustment. The correct $10,000 adjustment amount is applied to this report.” The appraiser
did not provide a reason or information, within the appraisal report, to explain why the comment was
stated in the summary. Licensee failed to provide support/information (actual method used) for the
opinion of site value used in the Cost Approach. Licensee failed to include the Alabama
certification as required by the Alabama Real Estate Appraisers Act.

AB 12-05 On September 19, 2013, the Board approved a Consent Settlement Order with a
Certified Residential Appraiser where the Licensee agreed to a private reprimand and an
administrative fine of $600 to the Board. The violations are as follows: The subject condition is
reported and analyzed as C4, “The improvements feature some minor deferred

Maintenance and physical deterioration due to normal wear and tear. The dwelling has been
adequately maintained and requires only minimal repairs to building components/mechanical
systems and cosmetic repairs. All major building components have been adequately maintained
and are functionally adequate.” Physical inspection of the subject thirteen (13) days after the date
of the appraisal show several areas of rotted wood and peeling paint. It is unknown if the rotted
wood is a result of water damage or termite infestation. It is impossible to determine if repair would
be cosmetic only without further inspection. The house was built in 1940 according to tax records.
Licensee estimated an effective age of 13-15 years. The physical deficiencies of the rotted wood,
peeling paint and poor condition of a portion of the metal roof do not support the effective age.
Licensee’s estimate of accrued depreciation is not credible because remaining economic life based
on an effective age of 13-15 years. Considering the condition of the multiple areas of rotted wood
of unknown origin and other unreported items of deferred maintenance, the accrued depreciation
applied is not credible. Licensee made numerous references to the house having a concrete slab
foundation when a crawl space was reported on page 1 of the URAR. The photos in the Photo
Addendum were mislabeled. A photo of the rear of the home is labeled as the front of the home
and a photo of the workshop is labeled the rear of the home.

PAGE 6 THE APPRAISER BULLETIN




AB 12-26 On September 19, 2013, the Board approved a Consent Settlement Order with Certified
Residential Appiaiser Rewlsm Bllask, ROILES5 , where the Licensee agjieed ttopsyyaan administra-
adeninisteitperine ofed8darth theeBoalediond i viklatpost are as follows: 1tireSaesCoaipaALEsAN
Approach, Licensee failed to list and analyze the sales concessions reported by the data source. In
the Cost Approach, ILisemsee ftaikeittoanndlyeaibecostiohthapiplineees pep@ided thehe Improve-
meproseationt isdbeoivtal erlintaie efwstael.cosensee Chesseenditgacs oty patfogmdpoa
feparidhe clisnit imendedtintepedd tiviesedridpaliee. ltigenseeLsteinskthstantenthednteaded diverfes
tigavideniiigbdishnitstitke ous wikéheueitrensesfur éhe agenrintegrigsrmtedfortgagentendjage lending.
Licensee did not strike the mortgage lending terminolegy and provisions frem the preprinted form.
Licensee provided eomments that insinuated membership in the Appraisal Institute when Licensee
was not a member. Licensee did not analyze the sales concessions for Comparable #1,
Comparable #2 and Comparable #3. In the Neighberhood/Neighborhood Boundaries seetion,
Licensee deseribed a neighberhoed that failed to inelude the subject location. In the Summary of
Sales Comparison Approach eomments, Licensee stated Comparable #1 was the cloesest in size to
the Subject when Coemparable #3 was the closest. In the Additional Comments section, Licensee
stated the summary appraisal report was prepared under Standard Rule 2-2(a) instead of 2-2(b). In
the Present Land Use %/Other section, Licensee failed to previde infermation as to what the 15%
other land use was. |n the Sales Comparison Approach/Comparable #1, Comparable #2 and
Comparable #3/Concessions sections, Licensee failed to state the concessions and analyze the
goneessions. Licensee failed to provide suppert/data of the infermation used to develep the epinien
of site value in the Cost Approach.

AE-&-%-@@ S §8FE@FHB@F 18, 3813, the Board approved & E8Rsent Settlement QFGEF With &
8§|E18H al ABBFQA%@F Wwhere the HE@H§@8 g F@SH {9 8 gé;/é{s F@BFIH?S‘H 3R administrative
fine % F. Y G e SR ORGER S IVIGRIRE Re\viglaidnsmar, FRAALQYSFL
h@ﬁ%%l%‘%é@ﬁ%@@ PEHRReH 2 fSrH‘l%‘éah'%?ﬁ RQ8 Qldhs INERoL RS NG Q?@Jﬁﬁénor of
Hﬁ@%ﬂ“&e&‘f*}&r’&ﬁé eHIY | Q98 SRRV QKN epéQ?SHW RJ? in iR H‘ a@ RSy o
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Elﬁﬁﬁﬁ%ﬁ\ﬂmﬂwﬁfﬂi/dﬂdf%% IQlﬁi %ﬂo"@?/&@r’i% fdhee '%k‘?&hﬂ%%ﬁ@hn%%ﬁi?%?ﬁ%ﬁ&f
'é'rkrﬂn\ﬁﬁé‘lz{ i ﬁ)ﬂ?f MRS 2Rdn 6} ESHNES (RSG5 opRMOU
gp N5t QRIB Sk L GRERRR dad FBp‘?ﬁ‘é‘u'% Q}QBTBE%%@BC%{ LR RRenY JG{sFBS
@ijﬁ%ﬂ o“é?}é‘l%%rrﬁ@ﬁ% LB%@%%%&"J‘I‘&%&%S%‘P%@% YRR ARAAICAPYARS AP R?
AraperYoRGRIRWLNID ARlana g AV RIS Etélgé R r%GPEFFéj RESERSISIErENd at-

e e e

ciated Wlt the planned ment. In

BBIRISRAR ¢ QEEns iR rﬂ%@'ﬁﬂbéﬁ%k%“ﬁ&ﬁ@&"ﬁ@f&é?ﬂ PR rekIFRASE S UFER- term "and/
g&s%%Y&@d WhR3AB HPSrﬁ%HrH%UQBEn%RF s eshifidhg %&ﬁiﬂ?@l@%@&t%ﬁ%‘eﬁ‘{e"i’%g@ trainee

%ﬁ%@ser s contributions to the appraisal assignment were not clear. Llcensee used the term “and/

{RRIYREAR SRS IRBAACAHRRS 280V R AREEBhARRERTHERE IRBISHDIASLARE trainee
24038 Brolia A InA§ars BiansISE rEeRrkEl &R IBPmMJA!SthdRitS Uit d Su5WRPaHINg data/

land sales in and/or near the subject market area and failed to provide the supporting data/
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with a reference to 2010-!"" #$ "

hgh weatsdviifiophotes1ad notppotos actually taken by Licensee and failed to disclose the source
tdheeamasiblsophowd hidepremiaileditilgxakain Bielieaneadhmintsifoe fngisucbehs source of
m&m@mquwedur@é@ym

@igpbaprigmhemreason the Income Approach was not
applicable and excluded ffoA14 praisal assignment.

AB 12-68 On September 19 e Board approved a Consent Settlement Order with a

hisensed Rl oRebef PRTESRSANE R4 -a fBHRIEE % AN, suherRdhedgenams agreed to
PREASeIRWAS BrbMe e shREE & (k@RI d MR KRBT IE {RRGE 3he 3NN abieped
RafhinRsFidelfind BPeE 74 SHESE IDidRRIGHEH AUVRYIFPAraRRI ARG VRSsddIRAFER
: ‘ 81831RDHBAMEIR BRPHSECI? RIQHHGE. A FEBHIRIE failed to
RabEISBIEE PRLE K eCRBRRIG RS pTRRIGC BT FBAIBIdCa digPinhisRt that
BR AR TARD B fSAleS SRIRaIR o tife B8R EHRLt RolibZs Sk
; Frafiale il urd prosiisssedneiR 8y IR RPIRGR YombEranle sales
HeeRse RRAReRnR IR SHPISTRRIEPRIBROE BED & HFHITOFEoN IR Ia¥erage desarshanddifkt the
¥ghjesrweisiisRidod Mrbireparm i Wis e ik aidneastiond Waevduadhid wagasnaeraied
MBS & in R tar RV TR Ml AHE dAkRR A E QRaidssARPR SN UM DRIGCA BLIANBAHIGES WHIY
Bighfr RIFEE RIRRETHES M NAEI SR RAABRTISS ncidREBIM GSES DAYTHi Jhe It RREBrEpReAES BRY
ReSURIRH preisbRS0eshwas Bubaledes WHE pveRescdemand and thalymjers Nek od
IHasABRR AR PREHRR SR Mhenauapeihat (RiREoSHESe aptbBEGRaIERdndbe HBREHRISIMGIREY 198
HiEnBERIeFLiBreBRI Y re S UNHRYRE SRIBSSRUIRE RfnelRAEVGiGAIS O ik aRRISALIBRE tWVErE &7 Ighé
algSprdEiBgns thtlerictie Sekiest @athphiaree Rl FaleSe it sHBEWRRR aRehildlyeaof the
SPIRRIVETRAEE Bight BERITRtSRIeE IR ES SHRISCTRIER % YHe IRERD SRR ARG AthENRBRPOrted
BRSKMBteRdRA ihene dirf dpr&seR)d N dad R RTaRiYRsBgp ey yeantpsnIRatYRed MLS
8818 fGalP BISONERTe PraBCHIPBFRRIB 8l GPBSGEMRNYcBRsEE M/ RiNGTHE PRISTehB s
S8BT 2RI aldbie SafedatBopReiffe iR hueiiicAIPYaRYfse YaHfiCation Vil *EAPUEDLIBS
VARSACUPRatd R HEENRBE dAERHiatigZzsortes EaIR RYSIRRIe AP WeIS MOBarRARRIAD R
theepibieqhAad woumiRradiiss Aok @edblroRnieR Herdlyfort! SrEBROTS A RS9
suRBIRTI e BiRErE° FBalnRe SPRRIPEealgne Ny NG esfaitcal SR shibL PaRS RIEctThS:
tfenseearpRpsethb ahtieseei e AP e M as IBRlang e Euive % de AP éRSER b port-
¥alues WIS SEBte ndigRbdrRBSEENES PR AR WHCARIHGE ddidendumdnpbyes gessiatedtanle.
PibZingeAsedAiRIREYS MAIR? EURATRGHAJEPRINPISRNHES gHARIA1BY TNRRZIRY ISIThIROTRRRAGS
WifS BighiRY RIGES! tRKIREHIBCBRLI N R IR h RRIPET 57 SneidRBIR SSES MR Midhe rlirRBaGs SpRARS
2l Masupinft pisjstrpeeloesh Was HHASHIIGR, WiE [averReR Aepears tARHHAEYSHESHWRIIfHeIRBISd
a8 |HosaReR &9Reh Rl R SR e MRt FPaRAesEe 3RshRECGrRalefEhiae IF¥BSHiEaistubs
fdhrimtied rePReId¥uESTIhE KERD REFESSHiE tharriaciye, AairyPbiRRRR IFheseyeresighs
alaSpvatanaais thallerictive aabiest B ahriiicarRigBlRAIE 2idAYENIESEVRER cilasild biegof the
SEdPRI WEIRoNe RS RISXIMABIR RRIRSHE 18aR0IaH PEPEHY RiCONSABS S IR HlBS more
E%Q%@@'@_aﬂ@keﬁ)ﬂﬂﬁé‘%ﬁfﬁ&!%%@ér{ af WeHKbRrRgder B MAFECHSIRIZARINPAIE RS that were
{rangse iRdedBURN PSR EETHCIABHNEPEBIO B SRV RIS JUSH rRaetYVBROVINB AIBHERER
REBI AL WES EopUtatRat the effective age was 5 years vvh/e e,

AB 12:-88 ©R SeptemBer 19, 2013, the Beard appreved & EERS

Cerfied Residential Appraiser where the Lieensee agreed+g B8
administrative fine of {9 the moat. THe ipakenRs Ameroislats
theisHena/iseigilb e 08t iARRECESS: WRsrda¥RIARREBI AT # YRS baed

Mécorts et RIE SitgVadien st dien aliiite ¥aikfda RASSE URANE S BHIRF/NIANE cent vacant land

sales for the market area.” There was no data or reference to the data found in the work file to
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sajgrofothiesteeket arclad|uteerévwhse spatidhinstefetionsdruntibelateefuodhe thieemsdefilete: “Do
Kiap fond ¢bsdsthtewleat. imdbdeddtethelspieciz thetfuctibns thensthredigotojoetity tiverstcleeravein@d
alud F3obgend [frapelegrinfoobstioct e piattd ef/dndidmtiroligie Biilie ot pooge:ty e hatees axb wich edt
atuelmsulajemlrmnpphptmfof 8 ﬁm 'ﬁnhmlnebepmérejd dmubmghr:pUhla:sabmdsWﬂhedﬂndyswnhdem

appebica e ofslexrine ¢h S ﬁqmqtoauerpramemeobhmensﬁleefmjhjmm@ oot they current
sggidenancaecobtdenguio) ey DaBEEEINIES edstande ML bt thermre mdtelsigbpetd el aa seE stahystory so
tesidrigechorashsg (siophlimie et MhS assigthmeatotabng sultktlia sppoaidadeyulis
that subject eraslialevd istghiegee’ sidkietiotenithespssigmmens sbhiefiesettethat hjveadesl disults

thalizrehattticecsiiecthe NS ghgiensio gntg sitkpediorsigad 56 thefmmenstigt reisielesee did not
irectiizeeith dotyt vl S brect ppopReEtahdie eesis’ s la oe s d atidan otStesprb of the sulgjesto propsidgnce
gigidtded thy t H& agai pedh &bt yb ?x’remdsmdiwln& inkpectstine somjectqmopettynd
iend i e el ithfadicf nbe tereckble desaigth i irdsulias lnodopgerusedeat pinoto of the
thjetdrprtpe ityckose &0 with qurb itleceifyiadithatas sigeraany LSS phistd med seiehase dealighajdhatt the
phbieat plopgetyairounatéysdepitubed itendiyjegtthmice veasode likd dusoi@ sedondHeuelreatizeng that
tasigdnute. nbitenyeraaisoratdlyedepidted i muib)jedasimeeoreis doalidgl avutdthaestmodrieat Isiutdre
fesidga@nd Loensesuatssinddirechode oy el peith |ec dazored Gtdsythatitd esitl blave. tRssigmewrdquare
flosttagt arxl hadninfoumedindeareseedilatgGuidey acsecdadigionptactrdaesiddiabde ivdsigratientabout
thetaudijeos had informed Licensee that County records did not contain reliable information about
the subject
AB 13- -16 On September 19, 2013, the Board approved the voluntary surrender of
: I@é‘smﬁﬁbﬂ&sgpmg RopfdanRoverbthe wlnsanerutendsr of
YopresRIEORGREHIRS r’a@féfiﬁﬁ&mmaﬁ%%ﬂ@@u&%mﬁmﬁprats@wsee elected to
surrender his license rather than have an investigation of the two appraisals.
AB-11-29 — On November 21, 2013, the Board approved a Consent Settlement Order with Hubert
RuoNeyamhee Alic@Rde: herGantd 3Ry e hdnfivssealSeieroe s OatetoVHE Hithed,
&hﬁpr@ﬁdsh RBOSGuVERIRI iE PSR 29iaed {aIB3FRpREIsoNSseadinerné $dPaebie thenBoard,
%Bm%ﬁ@nag @ndwurLﬁ@w@@pgﬁa@tﬁ@d%g:ompanson approach coyrgg. The violations are as
BS5 chbiRpBEAGLaBaHS thabikk were limited over the dsP&welve months.”  single family prices
GTPBaHbNe LIS IBBVEsOOVR @ HigHast 890 eolasthtwelkeempivice c3inulesfeouly miees range
Starerndays af$eenpsiietadt 208, CUhWHBrANraperageriiaeealBlafe (Rbestiass aiaameHe
W@PW@%@Q@@ZWM@%@&@M fecpAEcEoR]IatebPhEapprastaalaledigieheHegaldMhat
fortHee ildhiaanits preseask ﬁaéf@aﬁaﬁtw tfate of ifvharpiaical td nrestgpaR shgwer Wedtis dhe was
%mgq&dlate area og ﬂ?subject in the 12 months prior to the appraisal that the lowest sale was
¢ +l1 ) $", /0.
salet%ol non Market Value transactions and the remaining 10 sales rang"éd’ from@ low of $94,900 to
sales (gr rp;;mMarket;Vedye transactions and the remaining 10 salesganged frogn a low of $94,900 to

$ )" S+ s $ < 8
wereSincreasing. These factors do not indicate a stable markegz
H/QIEs IDOESRIENG - thENOsGdaLioEs Mp atvE titaie Ay D SaUEAEKR L
eopaRioH!Yfenel Sl RuRie thafeMBRIEVe i BRa&kes JERS JoMFSEYHE e
aoaRdne & e rprolertherapilitiaibal buenseairicd SAECNE L ERISRn @rgblgei@l@%dh%éﬁm@
avaitablerah hadime abtir rOBENSALe hicansee tettized saE 1B BleeetierhpbIffis mRMRe e
sy kelcpiea plosiniiieie wrre sEies apéwlarm lidersssuadoeatEn P &RIPRESHNS Akt

RSBarenNg e agerBr ALY (althed @t@m%@ﬁsmﬁdla@r@ﬁm@@wec% eempafiinte prigetaiea
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that greatly altered a reader’s impression of the area. The three sales utilized by the licensee from

e of comparable sales from
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outside the competitive market area sold from $144,000 up to $185,000 and the three sales that
were llocated iim tte su) gt coompetitives saesasaddtf foom$3 080000 adbE 22(N000. Licensee states that
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Letters of Warning were issued on the following investigations far the discrepancies indicated.
This disciplinary action will be considered in any future discipline proceedings:

AB 13-07 A Letter of Warning was issued and Licensee was assessed a $250 administrative fine
for the appraisal of a single family dwelling where Licensee made unsupported adjustments for
Condition of Sale, Site, and Quality of Construction.

AB 13-09 A Letter of Warning was issued and Licensee was assessed a $250 administrative fine
for the appraisal of a single family dwelling where comparable data was not clearly stated in the
Sales Comparison Approach. Comparable 2 and Comparable 5 city reported as a neighboring
municipalities and Licensee did not disclose that the photos used for Comps 1,2 and 5 were MLS
photos.

W~
AB 13-11 A Letter of Warning was issued and Licensee was agges eg/él $250 administrative fine
for the appraisal of a single family dwelling where there were twd ors in the report that
resulted in conflicting statements in the report. One erro ' vien the appraisal was for
a refinance transaction. The other error created conflicting of prior valuation services

for the subject property. The statutory certification is not reBXacT
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AB 13-22 A Letter of Warning was issued and Licensee was assessed a $250 administrative fine
AR e 2pphdistienfcl Biagharfgmihs deselBoiganwtl dliednicersea dai kb tsed rEyh 2Bithaal pantyttatibe fine for
thenspptasatiod acﬂimmeafhrgil;g@a/sellliiﬁgemtwenﬂdmmitemmsmeslﬁmﬂmmmtykqnmeach.
lraesea®Mitad ummmigauji? Ginsppitibél $nlekenlivk featedinothie (Batethi€ anfipamatonAipptioacippraisal
képented fadadde Yaitdy D g e saltss @inth f sdleal o e poadaisimtbemetivnaict tha dppraisaéct
Eppertyicesisael fiskaica % Spishltssot tmeracijyses anadsuch thiedcematngrthieecsuljact was
properdy; mdtead distmyaon Bl ol an ayaisat {receommcsuch and reporting the contract was
“Typical” but not summ @palysis of the contract.

and Licensee was assessed a $250 administrative fine
WhéieansenssasiassRisRla FehRadalugtmiteedinatier

h eclibinenses difl@oDuvingisti kb hrases data or other
wtili j~inl-ﬁ;fe licensee’s Sales Comparison Approach. Licensee did

rﬁstification for the adjustments utilized in the licensee’s

fhetAeptRinAPtResHg B TaT
Justification for the adjustmdfjt
not having market based dét&

Sales Comparison Approach.

THE ALABAMA REAL ESTATE APPRAISERS BOARD NO
LONGER
ACCEPTS ANONYMOUS COMPLAINTS
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$ %
Licensed 150 hours 150 hours Thirty (30) semester
High School Diploma hours of college-level
education, from an
accredited college,
junior college,
community college, or
university. An
Associate degree or
higher will satisfy
the college
education require-
ment.
Certified Residential 200 hours 200 hours Must hold a
Associates or Bachelor’s degree or
Twenty-one (21) higher from an
semester credit accredited college or
hours university.
Certified General 300 hours 300 hours Must hold a
Associates or Bachelor’s degree or
Thirty (30) semester higher from an
credit hours accredited college or
university.
& I - #
& /

#

Source: The Appraisal Foundation

0

No changes are involved in the education forftreenee Real Property Appraisaiassification or the
Alabama classification ddtate Registered Real Property Appraiser

Applicants who do not have the required college dege must submit completed applications by July 31

2014 in order for approval process and completionfaaxamination by December 31, 2014. Application

received after January 1, 2015 must comply with clddge degree requirement.

vJ
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For additional information on the required core curriculum effective January 1, 2015 visit
www.appraisalfoundation.org.

Trainee Real Property Appraiser classification:

Basic Appraisal Principles 30 Hours
Basic Appraisal Procedures 30 Hours
The 15-Hour National USPAP course or its equivalent 15 Hours
Trainee Education Requirements 75 Hours

* NOTICE: Alabama requires that the 15-Hour USPAP  with exam must have been completed
within 24 months immediately preceding the date the application is filed with the Board.

Licensed Real Property Appraiser classification:

Basic Appraisal Principles 30 Hours
Basic Appraisal Procedures 30 Hours
The 15-Hour National USPAP course or its equivalent 15 Hours
Residential Market Analysis and Highest and Best Use 15 Hours
Residential Appraiser Site Valuation and Cost Approach 15 Hours
Residential Sales Comparison and Income Approaches 30 Hours
Residential Report Writing and Case Studies 15 Hours
Licensed Education Requirements 150 Hours

* NOTICE: Alabama requires that the 15-Hour USPAP  with exam must have been completed
within 24 months immediately preceding the date the application is filed with the Board.

Appraisers holding a valid Trainee Real Property Appraiser _ credential may satisfy the educational
requirements for the Licensed Residential Real Property Appraiser credential by completing the
following additional educational hours:

Residential Market Analysis and Highest & Best Use 15 Hours
Residential Appraiser Site Valuation & Cost Approach 15 Hours
Residential Sales Comparison & Income Approaches 30 Hours
Residential Report Writing and Case Studies 15 Hours
Total 75 Hours
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Certified Residential Real Property Appraiser class

ification:

Basic Appraisal Principles

Basic Appraisal Procedures

The 15-Hour National USPAP course or its equivalent
Residential Market Analysis and Highest and Best Use
Residential Appraiser Site Valuation and Cost Approach
Residential Sales Comparison and Income Approaches
Residential Report Writing and Case Studies

Statistics, Modeling and Finance

Advanced Residential Applications and Case Studies
Appraisal Subject Matter Electives

(May include hours over minimum shown above in other modules)

Certified Residential Education Requirements

-NOTICE: Alabama requires that the 15-Hour USPAP wi
within 24 months immediately preceding the date the

Appraisers holding a valid Trainee Real Property Appraiser

200 H

30 Hours
30 Hours
15 Hours
15 Hours
15 Hours
30 Hours
15 Hours
15 Hours
15 Hours
20 Hours

ours

th exam must have been completed
application is filed with the Board.

credential may satisfy the educational

requirements for the Certified Residential Real Property Appraiser credential by completing the

following additional educational hours:

Residential Market Analysis & Highest & Best Use
Residential Appraiser Site Valuation & Cost Approach
Residential Sales Comparison & Income Approaches
Residential Report Writing & Case Studies

Statistics, Modeling & Finance

Advanced Residential Applications & Case Studies
Appraisal Subject Matter Electives

Total

Appraisers holding a valid Licensed Real Property Appraiser

15 Hours
15 Hours
30 Hours
15 Hours
15 Hours
15 Hours
20 Hours

125 Hours

credential may satisfy the

educational requirements for the Certified Residential Real Property Appraiser credential by

completing the following additional educational hours:

Statistics, Modeling & Finance 15 Hours
Advanced Residential Applications & Case Studies 15 Hours
Appraisal Subject Matter Electives 20 Hours
Total 50 Hours
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Certified General Real Property Appraiser classific ation:

Basic Appraisal Principles 30 Hours
Basic Appraisal Procedures 30 Hours
The 15-Hour National USPAP course or its equivalent 15 Hours
General Appraiser Market Analysis and Highest and Best Use 30 Hours
Statistics, Modeling and Finance 15 Hours
General Appraiser Sales Comparison Approach 30 Hours
General Appraiser Site Valuation and Cost Approach 30 Hours
General Appraiser Income Approach 60 Hours
General Appraiser Report Writing and Case Studies 30 Hours
Appraisal Subject Matter Electives 30 Hours

(May include hours over minimum shown above in other modules)

Certified General Education Requirements 300 Hours

* NOTICE: Alabama requires that the 15-Hour USPAP  with exam must have been completed
within 24 months immediately preceding the date the application is filed with the Board.

Appraisers holding a valid Trainee Real Property Appraiser _ credential may satisfy the educational
requirements for the Certified General Real Property Appraiser credential by completing the
following additional educational hours:

General Appraiser Market Analysis and Highest and Best Use 30 Hours
Statistics, Modeling & Finance 15 Hours
General Appraiser Sales Comparison Approach 30 Hours
General Appraiser Site Valuation & Cost Approach 30 Hours
General Appraiser Income Approach 60 Hours
General Appraiser Report Writing & Case Studies 30 Hours
Appraisal Subject Matter Electives 30 Hours
Total 225 Hours

Appraisers holding a valid Licensed Real Property Appraiser _ credential may satisfy the education
requirements for the Certified General Real Property Appraiser credential by completing the
following additional educational hours:

General Appraiser Market Analysis and Highest and Best Use 15 Hours
Statistics, Modeling & Finance 15 Hours
General Appraiser Sales Comparison Approach 15 Hours
General Appraiser Site Valuation & Cost Approach 15 Hours
General Appraiser Income Approach 45 Hours
General Appraiser Report Writing & Case Studies 15 Hours
Appraisal Subject Matter Electives 30 Hours
Total 150 Hours
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Appraisers holding a valid Certified Residential Real Property Appraiser___ credential may satisfy
the educational requirements for the Certified General Real Property Appraiser credential by
completing the following additional educational hours:

General Appraiser Market Analysis & Highest & Best Use 15 Hours
General Appraiser Sales Comparison Approach 15 Hours
General Appraiser Site Valuation & Cost Approach 15 Hours
General Appraiser Income Approach 45 Hours
General Appraiser Report Writing & Case Studies 10 Hours
Total 100 Hours

WHEN MOVING FROM ONE LICENSE CLASSIFICATION TO ANOT HER COURSES DO NOT
NEED TO BE REPEATED.

At their January 21, 2011 meeting the Board voted to amend the continuing education require-
§ ments for all appraisers. As before, 28 hours of continuing education is required, and 7 of those §
{ 28 hours must be the National USPAP Update. :

Occasionally, appraisers take appraisal related courses not approved by the Board and ask to
§ use them for continuing education credit. The Board now considers approving these requests
{ for continuing education credit |E the appraiser does the following:

1. Submit course content, timeline and syllabus.
2. Submit a non-refundable review fee of $35.

i The Education Committee will review the course information to determine if the content meets §
i the Appraisal Foundation continuing education criteria. If the course meets all requirements a
§ maximum of 7 hours credit will be granted.

i If you have any questions regarding this new option please contact our office.
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RSA Union Building
100 N. Union, Suite 370
Montgomery, AL 36104
Tel. 334/242-8747, Fax. 334/242-8749
WEB Address: www.reab.state.al.us

Editor: Lisa Brooks

Board Members
Edmond (Buddy) Eslava, IlI
1st Congressional District
Billy Cotter
2nd Congressional District
Carroll (Lew) Watson
3rd Congressional District
Dennis Key
4th Congressional District
Richard (Rick) Pettey
5th Congressional District
Chris Baker
6th Congressional District
Robert Butler
7th Congressional District
Chester D. Mallory
State At Large
Angela Frost
State At Large
Lisa Brooks
Executive Director

In accordance with the Code of Alabama, 1975, §34-27A-16, which requires IMMEDIATE written

notification to the Board of changes in business and resident addresses, PLEASE CHANGE MY

ADDRESS TO:

Business: (Preferred Mailing )

Home: (Preferred Mailing )

Telephone No.:

Signed:

Telephone No.:

License Number:

Date:




